
 



 

 

 

 

 

 

 



-5.9%
-4.7%
-2.6%

-9.2%
-15.0%

-1.5%
+3.0%

-11.8%
-11.1%
-12.6%
-14.9%

-14.4%
-14.1%

-9.3%
+0.0%
+3.2%

-6.4%
-6.6%
-5.5%

-8.0%

-7.1%
-6.9%
-7.8%
-8.3%

-18.9%
-5.8%

-0.1%
-1.8%
-0.6%
-0.9%

+0.1%
+4.2%

-3.7%
-2.4%
-3.6%

+31.1%
+112.5%

+140.5%

+6.1%
-3.4%

-50% +0% +50% +100% +150%

Aust Shares (All Ords)
Aust Shares (ASX200)

ASX Large Cap 50
ASX Mid-cap50
ASX small caps
ASX Financials
ASX Resources

Dev World shares (Hgd)
Dev World shares (Un-Hgd)

US shares (S&P500) TR (USD)
Emerging Mkts Shares (Un-Hgd)

Australian listed property
Global Listed Prop Hgd

Global Listed Prop UnHgd
Aust unlisted property funds

Global Listed Infra (Hgd)

Australian Comp. Bonds
Australian CW Gov bonds

Aust Inv Gr Corp bonds
Aust CW Infl-Linked Bonds

Global Agg. bonds (Hedged AUD)
Global IG Gov bonds (Hgd AUD)

Global IG Corp bonds (Hgd AUD)
Global Hi Yield bonds (Hgd AUD)

EM Bonds (Hgd AUD)
Glob Lev. Loans (Hgd)

Aust Inv Gr. Senior FRNs
Aust Inv Gr. Sub-Debt

Aust Hybrids (gross)
Aust Hybrids (net)

Australian Cash
USD cash (in AUD)

Gold (USD)
Gold (AUD)

Iron Ore (USD/t)
Oil (USD/bbl)

Nat Gas (USD/MMBtu)
Thermal Coal (USD/t)

Australian CPI inflation (pa)
USD / AUD (change)

2022 YTD

Aust shares

Int.shares

Property & 
Infrastructure

Aust bonds

Int. bonds

Floating rate

Commodities

Inflation
AUD

Total Returns

+17.7%
+17.2%
+17.0%
+21.3%

+16.9%
+25.2%

+9.3%

+24.2%
+29.3%
+28.7%

+3.4%

+26.1%
+31.3%

+39.3%
+5.6%

+17.0%

-2.9%
-3.1%
-1.6%

+1.1%

-1.5%
-2.3%
-1.0%

+4.2%
-2.5%

+3.3%

+0.3%
+2.3%
+5.6%
+4.4%

+0.1%
+6.2%

-3.8%
+2.2%

-22.7%
+55.0%

+46.9%
+110.4%

+3.5%
-5.8%

-50% +0% +50% +100% +150%

Aust Shares (All Ords)
Aust Shares (ASX200)

ASX Large Cap 50
ASX Mid-cap50
ASX small caps
ASX Financials
ASX Resources

Dev World shares (Hgd)
Dev World shares (Un-Hgd)

US shares (S&P500) TR (USD)
Emerging Mkts Shares (Un-Hgd)

Australian listed property
Global Listed Prop Hgd

Global Listed Prop UnHgd
Aust unlisted property funds

Global Listed Infra (Hgd)

Australian Comp. Bonds
Australian CW Gov bonds

Aust Inv Gr Corp bonds
Aust CW Infl-Linked Bonds

Global Agg. bonds (Hedged AUD)
Global IG Gov bonds (Hgd AUD)

Global IG Corp bonds (Hgd AUD)
Global Hi Yield bonds (Hgd AUD)

EM Bonds (Hgd AUD)
Glob Lev. Loans (Hgd)

Aust Inv Gr. Senior FRNs
Aust Inv Gr. Sub-Debt

Aust Hybrids (gross)
Aust Hybrids (net)

Australian Cash
USD cash (in AUD)

Gold (USD)
Gold (AUD)

Iron Ore (USD/t)
Oil (USD/bbl)

Nat Gas (USD/MMBtu)
Thermal Coal (USD/t)

Australian CPI inflation (pa)
USD / AUD (change)

2021

Aust shares

International
shares

Property & 
Infrastructure

Aust bonds

Int. bonds

Floating rate

Commodities

Inflation
AUD

Total Returns
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Commodities prices - since start of 2020

Lithium Carbonate (CNY)  =  +863%

Thermal Coal (USD)  =  +479%

Nat Gas (USD)  =  +260%

Uranium (USD)  =  +93%

Nickel (USD)  =  +72%

Oil - WTI (USD)  =  +62%

Copper (USD)  =  +29%

Iron Ore (USD)  =  +26%

Gold (USD)  =  +15%

2020 
Covid 

recession 

(common 
base 100)

2021-2 
energy 
crisis

OWEN

2021
Lithium spike

MONTHLY \ Asset Classes

Feb 2022 
Russia-

Ukrain+ nickel 
short sqeeze

April 2020 
negative oil 

prices

Feb 2022
Russia 
invades 
Ukraine

Thermal 
coal

Nat Gas

Iron Ore
Nat 
Gas

Thermal 
coal

Oil

Oil



RISK 
↓ Negative for risk assets Positive for risk 

assets Changes Comments on recent activity / changes 

Virus 
pandemic 

New, more deadly strains – 
requiring more hard lockdowns. 

Lower demand, supply chain 
disruptions, another major hit to 

global corporate profits 

Vaccine roll-outs + new, 
more general vaccines – 

enabling return to ‘normal’ 
freedoms and economic 

activity 

Little change 

Vaccine levels are improving, albeit mainly in high/middle income 
countries, but the Omicron strain has been sending infection rates 
soaring, hampering the lifting of restrictions. Broader vaccines are now 
being developed, which may decrease the impact of further strains. 

Monetary 
Policy  

(interest rates + 
QE/QT) 

Central banks tightening ahead 
of expectations and triggering 

broad economic recessions 

Central banks slow pause or 
reverse rate hikes on first 

sign of job losses 
 

 

Deterioration  
The main immediate risk to global share markets is that the Fed 
continues to lift rates to fight inflation, and triggers a broad and deep US 
recession, resulting in big cuts to aggregate profits and dividends 

Fiscal Policy 
(government 

deficit spending 
& borrowing) 

Governments tightening policy 
more quickly than expected – 

via lower spending, higher taxes. 
Debt ceiling restrictions, or 

default fears, bring sudden end 
to spending / borrowing 

Governments supporting 
incomes and spending longer 
than expected. Debt ceiling 
limits extended or delayed 

Little change 
– still very 
positive 

US Congress continues to support deficit spending for current spending 
and long term infrastructure projects. Deficit has reduced but still above 
10% of GDP, and likely to increase once again in the coming 
slowdown/recession. The November 2022 mid-term elections may see a 
loss of control to the Republicans, but big deficits are likely to remain. 

Inflation 

Inflation turns out to be more 
persistent, either from 

continued strong demand (Fed 
weakness), and/or continued 

supply constraints, restrictions                          
. 

Inflation turns out to be 
mostly supply driven, and 

eases with modest rate hikes 
and/or easing of supply 

constraints.  

Little change 
– still 

negative 

Russia’s war on Ukraine is more drawn out than Putin or the rest of the 
world expected, prolonging supply constraints. Strong jobs market in 
the US has raised wages and may lead to higher long term inflation 
expectations 

Corporate 
profits 

Profits worse than expected, or 
sudden major collapse in profits 

 

Profits better than expected 

 
Deterioration 

Profits outlooks have flattened in recent months, but are not yet 
forecasting broad recession. Jobs, incomes, and demand are still high, 
but would suffer in the face of continued aggressive rate hikes 

Asset pricing 

Expensive – not supported by 
fundamentals, driven by over-

confidence & optimism, 
supported by zero interest rates, 
QE asset buying + fiscal support 

– all of which are temporary 
 

 

Assets cheap relative to 
fundamentals, with pricing 

kept low by un-founded fear 
& pessimism  

Improvement
, with lower 
share prices  

US/global markets were severely over-priced at the start of 2022, but 
the start of aggressive rate hikes ended the speculative fever and 
brought prices of the broad market down to lower levels after the 20% 
correction. But US shares markets are still moderately over-priced on 
most long term fundamental measures, leaving them still vulnerable to 
further negative developments. Further aggressive rate hikes and/or 
broad economic recession would see prices fall significantly further.  

China 

 

China ‘hard landing’ - lower 
demand, production, 

employment, with social unrest, 
property/banking collapse, 

commodities price collapse, all 
leading to lower aggregate 

global corporate profits  

 

Stability & strong economic 
growth maintained via 

stimulus spending, consumer 
spending & confidence 

Little change 
– still 

negative 

Major economic, social & political collapse in China has been avoided 
thus far but Xi has been slower than expected with sufficient stimulus 
support to end the property construction/lending crisis, but 
commodities prices and revenues have remained strong for Australian 
companies and governments, thanks to supply constraints (Covid and 
Russia) plus the shift to renewables and global military build-up. 

Geo-political 
conditions 

 

Sudden military action that 
significantly reduces global 

trade, investment, movement of 
goods, spending, profits – 

Chinese invasion of Taiwan, that 
prompts military response from 

the US and allies – leading to 
sudden major disruption to 

global trade 

Predominantly peaceful 
(‘cold war’) military build-up 

+ spending = good for 
business + commodities 

prices 

 

Some 
deterioration 

Xi’s plans for invading Taiwan have probably been accelerated by the 
west’s inaction over Russia’s invasion of Ukraine, plus Xi needs to divert 
attention from domestic problems by uniting the nation against a 
common enemy, the US. Escalation would lead to trade bans that would 
have major direct and indirect impacts on major US/global companies, 
and especially on Australian companies. Outright war between US and 
China is probably some way off yet if it occurs at all. The more likely 
case for the year ahead is for continued build-up of ‘cold-war’ tension.  

Trade/Tech 
Wars 

Increase in tensions, winding 
back globalisation, increased 

protection raising costs, cyber-
attacks (or widespread fear 

thereof) causing major damage 
to global corporate profitability, 

confidence, spending  

 

No escalation in tensions or 
restrictions that would 
negatively affect global 

profits 

Little change 

US/global companies continuing to reduce reliance on China – including 
shifting to alternative manufacturing bases elsewhere in Asia, ‘near-
shoring’ closer to home, and ‘re-onshoring’ in new factors in the US. 
This is likely to be inflationary, via higher manufacturing costs.  

Regulatory 
attacks 

 

Regulatory attacks to close 
down, break up, or restrict US 

‘big-tech’, and/or introduce 
comprehensive minimum global 

corporate tax rates 

  

Monopolies allowed to 
continue unaffected; or 
break-up not necessarily 
negative for aggregate 
profits; or competition 

benefits. Continued 
unfettered tax minimisation 

via compliant tax havens 

Little change 

China increasing attacks on its own tech companies (for internal political 
purposes), but little or slow progress in Europe & US against US tech 
giants. Battles to break up the US monopolies are likely to be very 
drawn out over many years, and it may be good for shareholders after 
all. Little progress on comprehensive minimum global corporate tax 
regime.  

Climate 
change 

Worst case would be 
widespread permanent damage 
to aggregate corporate profits 

caused by rising global 
temperatures, or by radical 
legislation designed to cut 
carbon emissions before 

renewables are ready to take 
over at same or lower cost 

 

Companies adapt to 
changing conditions as they 
have always done, and/or 
new opportunities arise to 

replace profits lost in legacy 
industries 

 

Some 
Improvement 

Russia’s invasion of Ukraine and subsequent sanctions have slowed the 
global rush to renewables, and probably extended the era of low cost 
fossil fuels for longer. (The biggest short term threat to corporate profits 
is not climate change itself (which is slow-moving over many decades), 
but legislative costs and penalties designed to shift the world from fossil 
fuels to renewables). Major investors (eg passive index managers) are 
now shifting away from their dogmatic blanket bans on fossil fuel 
producers and burners, which raises their cost of capital (the 
Environmental ‘E’ in ‘ESG”), toward the Social ‘S’, which looks at the 
social cost of higher costs of fuel. This more balanced approach is likely 
to be more benign for corporate profits, at least in the short term.    



The Australian share market was hit harder in the 2020 Covid recession sell-off, because of our larger banking 
and resources sectors, which resulted in significantly larger cuts to aggregate profits and dividends here. 
Australian profits, dividends and share prices were also slower to recover in the 2021 rebound, but they have 
held up better than global shares in the 2022 sell-off due to our smaller tech/online sector and greater 
exposure to resources. We are now increasing Australian shares back to ‘neutral’ weight (while reducing global 
shares) to shift the bias back toward Australian shares. Despite slowing global and Chinese growth, resources 
stocks are benefiting from the global energy crisis, the shift to renewables, and global military build-up  

 We have been over-weight global shares over the past year, but we are now reducing exposure and shifting to 
more defensive and less correlated strategies (infrastructure and ‘growth alternatives’ – see below). Aggregate 
profits and dividends remain strong to date, and well ahead of their pre-Covid levels, but we expect them to 
come under downward pressure with rising interest rates cutting into consumer spending.  We are adding four 
active funds to increase diversification and add expertise, especially in emerging markets and small-mid caps.  

Currency hedging on global shares remains at 50%. The Australian dollar is currently around its fundamental 
‘fair value’, but should continue to be supported by rising commodities prices and strong inflows of foreign 
capital to buy AAA-rated Australian bonds, but will come under downward pressure as the US Fed raises 
interest rates in advance of the RBA. In the current environment we are remaining neutral on the direction of 
the AUD, so we remain neutral (50%) on hedging, ie. 50% of our global share positioned are AUD-hedged.  

In 2020 and 2021 we removed our listed property and infrastructure exposures, and they lagged shares in the 
rebound. However, with global shares still over-priced, and with corporate profits and dividends likely to come 
under pressure from slowing growth and spending with higher interest rates, we are adding an active global 
infrastructure fund, in order to further diversify global growth exposures.  

This asset class is for funds that adopt strategies and holdings that offer lower correlations to traditional 
‘growth asset classes (shares, property, infrastructure), but are still relatively volatile. We are adding an active 
futures strategy fund here to diversify equity risk and reduce overall portfolio volatility.  

We have been holding very low allocations to Australian fixed-rate debt in recent years as we have been wary 
of rising inflation and bond yields, which has come to pass over the past year. Our base case is that bond yields 
will rise further in the medium term as cash rates keep rising to fight inflation.  

Our portfolios are also significantly underweight global fixed-rate bonds for the same reason – our outlook for 
interest rates and bond yields in the medium term. However, it is still worth retaining some global bonds as 
they provide useful positive returns in recession fears (eg July 2022). We are reducing the passive credit fund 
and shifting it to the active government bond, which offers better protection in slowdowns and recessions.  

Traditionally, there is no allocation to floating rate securities in our normal ‘neutral’ model portfolios, but we 
have been holding significant allocations to high grade floating rate notes to reduce the portfolio sensitivity to 
rising bond yields, as rising inflation (specifically, aggressive rate hikes to slow inflation) remains a significant risk 
to markets. As described above, most of our defensive allocations are in high grade floating rate securities, in 
order to reduce the negative impact of rising inflation and to benefit from rising interest rates.  

This asset class is for funds that adopt strategies and holdings that offer low volatility and low correlations to 
traditional asset classes but are still relatively volatile. We are adding an active futures strategy fund here to 
diversify equity risk and reduce overall portfolio volatility.  

Our portfolios hold minimal cash levels. Instead, most of our cash allocation is held in high grade floating rate 
notes, which offer moderately higher interest rates than cash, with minimal volatility, and negligible risk of 
capital loss.  

 

Portfolio weight 

Portfolio weight 

Portfolio weight 

Portfolio weight 

Portfolio weight 

Portfolio weight 

Portfolio weight 
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Portfolio
Long-term 

Return Goal
1 Month 3 Months 1 Year

3 Years 

(p.a.)

Since 

Inception 

(p.a.)

As at end of July 2022
Neutral         

Growth/ Defensive 

Mix

Total Returns (net)

Inception 

Date
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• 

• 

• 

• 
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Asset Class Fund

Dynamic 

Active 

Conservative

Dynamic 

Active 

Moderate

Dynamic 

Active 

Balanced

Dynamic 

Active 

Growth

Dynamic 

Active       

High Growth

Australian 

Shares
Fidelity Australian Equities - +1.0% +2.0% +1.0% -

MFS Global Equity Trust - -1.0% -1.0% -1.0% -2.0%

Magellan High Conviction 

Class B
-2.0% -3.0% -5.0% -6.0% -9.0%

Antipodes Global Long Fund +2.0% +2.0% +2.0% +2.0% +4.0%

Sustainable Growth Advisers - 

Global Growth Fund
- - +2.0% +3.0% +4.0%

Bell Global Emerging 

Companies
+2.0% +2.0% +2.0% +3.0% +4.0%

GQG Emerging Markets Fund - +2.0% +2.0% +3.0% +4.0%

Vanguard Ethically Conscious 

International Shares Index 

(VESG)

-2.0% -4.0% -6.0% -7.0% -7.0%

Vanguard International Small 

Companies Index Fund 

(Hedged)

-2.0% -3.0% -4.0% -4.0% -5.0%

Capital Group New 

Perspective Fund Hedged 

(AU)

-2.0% -2.0% -2.0% -3.0% -2.0%

Property & 

Real Assets

Atlas Infrastructure Fund 

(Hedged)
+2.0% +3.0% +4.0% +5.0% +5.0%

Alternative 

Growth

PIMCO Trends Managed 

Futures Fund
+2.0% +3.0% +4.0% +4.0% +5.0%

Perpetual Wholesale 

Diversified Income
-3.0% -3.0% -2.0% -1.0% -

Janus Henderson Tactical 

Income Fund
-4.0% -4.0% -2.0% -2.0% -

Colchester Global 

Government Bond Fund
+3.0% +2.0% +3.0% +3.0% -

Vanguard International Credit 

Securities Index (Hgd) ETF
-3.0% -2.0% -3.0% -3.0% -

Perpetual Pure Equity Alpha 

Fund
+6.0% +5.0% +3.0% +2.0% -

Ardea Real Outcome Fund -5.0% -3.0% -2.0% -1.0% -

Janus Henderson Global Multi-

Strategy Fund (Insti Class)
+6.0% +5.0% +3.0% +2.0% -

Cash NetCash - - - - -1.0%

Global 

Shares

Australian 

Debt

Global Debt

Alternative 

Defensive



Asset Class Fund

Dynamic 

Index 

Conservative

Dynamic 

Index 

Moderate

Dynamic 

Index 

Balanced

Dynamic 

Index 

Growth

Dynamic 

Index       

High Growth

Australian 

Shares

Vanguard Australian Shares 

Index (VAS)
+1.0% +3.0% +4.0% +2.0% +1.0%

Vanguard MSCI Index 

International Shares (VGAD)
-1.0% -2.0% -2.0% -1.0% -1.0%

Vanguard Ethically Conscious 

International Shares Index 

(VESG)

- -1.0% -2.0% -1.0% -

Vanguard Australian Fixed 

Interest Index (VAF)
- +3.0% +2.0% +2.0% -

VanEck Vectors Australian 

Corporate Bond Plus ETF
-1.0% -4.0% -3.0% -2.0% -

BetaShares Australian Bank 

Senior Floating Rate Bond 

ETF

+1.0% - - - -

VanEck Vectors Australian 

Floating Rate ETF
+1.0% - - - -

Vanguard International 

Fixed Interest Index (Hgd) 

ETF

+5.0% +4.0% +3.0% +3.0% -

Vanguard International 

Credit Securities Index (Hgd) 

ETF

-6.0% -3.0% -2.0% -3.0% -

Global Shares

Australian 

Debt

Global Debt



• 

• 

• 

• 

• 

• 

https://gqgpartners.com/funds/managed-funds-australia/emerging-markets-equity-fund
https://gqgpartners.com/sites/default/files/gqgpartnersemergingmarketsequityz_factsheet_au_30june2022.pdf
https://gqgpartners.com/sites/default/files/gqgpartnersemergingmarketsequityfund-aclasspdsfinal.pdf
https://antipodes.com/managed-funds/antipodes-global-fund-long/
https://antipodes.com/managed-funds/antipodes-global-fund-long/
https://antipodes.com/wp-content/uploads/Antipodes-Global-Fund-Long-Monthly-Update.pdf
https://antipodes.com/wp-content/uploads/Antipodes-Global-Fund-Long-Monthly-Update.pdf
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fantipodes.com%2Fwp-content%2Fuploads%2F2019%2F07%2FAntipodes-Global-Fund-Long-PDS.pdf&data=05%7C01%7Cj.nakhoul%40stanfordbrown.com.au%7Ce88e102a00f34445052908da74189bfd%7C64222a8712f6475abea832263bf26323%7C1%7C0%7C637949947044349179%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=%2FvVOilLUAJp71vAqtqksWQvWx0V5QuQBViuqgaMEw2o%3D&reserved=0
https://www.bellasset.com.au/funds/wholesale-and-retail-investors/bell-global-emerging-companies-fund
https://www.bellasset.com.au/funds/wholesale-and-retail-investors/bell-global-emerging-companies-fund
https://www.bellasset.com.au/cms_uploads/downloads/bgec-fund-monthly-report-june-2022.pdf
https://www.bellasset.com.au/cms_uploads/downloads/bgec-fund-monthly-report-june-2022.pdf
https://www.bellasset.com.au/cms_uploads/downloads/product-disclosure-statement-and-application-form.pdf
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• 

• 

• 

• 

• 

• 

• 

https://www.sgadvisers.com/investment-strategies/sga-global-growth-fund-au#tabContent-documents-1752
https://www.sgadvisers.com/investment-strategies/sga-global-growth-fund-au#tabContent-documents-1752
https://www.sgadvisers.com/assets/files/3a/sustainable-growth-advisers-global-growth-fund---pds---26-august-2021.pdf
http://www.pantribal.com.au/our-products/atlas-infrastructure-australian-feeder-fund/
http://www.pantribal.com.au/wordpress/wp-content/uploads/2022/07/2206-AIAFF-Monthly.pdf
http://www.pantribal.com.au/wordpress/wp-content/uploads/2022/07/2206-AIAFF-Monthly.pdf
http://www.pantribal.com.au/wordpress/wp-content/uploads/2021/06/2021-06-24-ATLAS-Infrastructure-Aust-Feeder-Fund_PDS_Approved.pdf
https://www.pimco.com.au/en-au/investments/australia/trends-managed-futures-strategy-fund/wholesale
https://www.pimco.com.au/en-au/investments/australia/trends-managed-futures-strategy-fund/wholesale
https://www.pimco.com.au/handlers/displaydocument.ashx?c=722AUD9C9&wd=Fund%20Fact%20Sheet&fn=PIMCO%20TRENDS%20Managed%20Futures%20Strategy%20Fund%20W.pdf&id=cYp2NEzGXzfY7aaJf6hZHpfvUAUtUCsXUasMIBEBVpxpcolp6qhZ4fUuW1WcU8kVwHH6ChFH3TrynED9BbMOQB8qWVn6v9%2fhTAFrrIq8AAesWG3YQf3KwVCav3wB0BS1VLL%2fenhFNYpCvo4JI5%2f270QdZdkwXq8bvZsWXx%2fE7hqiPYLKkwkOxdC40REyz5jQplXYsWR%2bM5iapuCxBmyR%2bJWE%2fTQMVdD16RImzZ6lp6MAAoOMRpm1oyaZEs0KuZP5BSQiQS4rLCST9l%2fs%2fDidMgpgBwVvNslfphKoEDA7ztYCa8rzZuZkPPNRW3b0tqd7RRmM0Px%2fmYP9RsZKZG5nGCxJKwMRgIZd55gEvc0sXzHicXx9CzrqECuzOgjaAry1i8jji%2byHkxKgDbzDVnmbQlOrdppysSjHFdF0fw8BAJ8Nwr5ZYzeAFm%2f5nbuzqX9uh61JtFQXWLOtHaiX8NT12e14NRwE2TnwDgWAmlnrVvau29lGOpy2CAKJxuLdZt7x6qwtPc66FxSf0iBr9rFbgA%3d%3d
https://www.pimco.com.au/handlers/displaydocument.ashx?c=722AUD9C9&wd=Fund%20Fact%20Sheet&fn=PIMCO%20TRENDS%20Managed%20Futures%20Strategy%20Fund%20W.pdf&id=cYp2NEzGXzfY7aaJf6hZHpfvUAUtUCsXUasMIBEBVpxpcolp6qhZ4fUuW1WcU8kVwHH6ChFH3TrynED9BbMOQB8qWVn6v9%2fhTAFrrIq8AAesWG3YQf3KwVCav3wB0BS1VLL%2fenhFNYpCvo4JI5%2f270QdZdkwXq8bvZsWXx%2fE7hqiPYLKkwkOxdC40REyz5jQplXYsWR%2bM5iapuCxBmyR%2bJWE%2fTQMVdD16RImzZ6lp6MAAoOMRpm1oyaZEs0KuZP5BSQiQS4rLCST9l%2fs%2fDidMgpgBwVvNslfphKoEDA7ztYCa8rzZuZkPPNRW3b0tqd7RRmM0Px%2fmYP9RsZKZG5nGCxJKwMRgIZd55gEvc0sXzHicXx9CzrqECuzOgjaAry1i8jji%2byHkxKgDbzDVnmbQlOrdppysSjHFdF0fw8BAJ8Nwr5ZYzeAFm%2f5nbuzqX9uh61JtFQXWLOtHaiX8NT12e14NRwE2TnwDgWAmlnrVvau29lGOpy2CAKJxuLdZt7x6qwtPc66FxSf0iBr9rFbgA%3d%3d
https://www.pimco.com.au/handlers/displaydocument.ashx?c=722AUD9C9&wd=Product%20Disclosure%20Statement%20(AU)&fn=PIMCO%20TRENDS%20Managed%20Futures%20Strategy%20Fund%20-%20Wholesale%20Class%20PDS.pdf&id=7XKHeEr3ak4RYIPE1B%2fSK%2b52aeLzfHeHDFboaUVBbJfMn53RAjRSCp2G9pPsjfwHKB%2bLfWnlK8c4kjNO%2flek%2bj5qU%2fPyGZ9v5H4JIYz6rBohtd5FYMPcYzn%2fDADbo06kDLBTFlTIA0CdbHFkYa7t5pjUBptAdnYdZWS01%2fz3eL62PCAzHJf3qQKwNNHwIqGyxOQkkvE%2bHwlpJtrC8YbfqSDewDAI9sw3vVagl%2fp21Qzx0MDWkyjpVLxLZjqsEx0afEFrHMWV%2fIOfq6xMvcVGpov9XqKA7M1SLX3Ko7qxzEtMQ3kftCLGRnc5EdXRyyQIaeb%2bLyZw5WLvjb9E7AJXXCYXVdYDYe%2b3EVfTPtd5zZDnLVmOR3yjdwWLscBZ6yIPdJ%2bxefP6HLDYe%2bP6CMbmIYTLh80gQBv2kKAQTjbdpk1CKrij%2feCQe6onM0YiwLjoSHEqif2TOqe63KvNDxXXsu93kKpni9Ahm3zCGUF6kBPe%2fg3kf8ueF0PqxEYeyiZf1ML7xMQKNyl6KI%2bw%2fnTWevpRR48z5xbE4yyXqi6ALBrZFd0lJEFBuco3W%2f8H5Mrh
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https://www.perpetual.com.au/funds/perpetual-pure-equity-alpha-fund
https://www.perpetual.com.au/funds/perpetual-pure-equity-alpha-fund
https://www.perpetual.com.au/~/media/perpetual/fund-profiles/703_pfp.ashx
https://www.perpetual.com.au/~/media/perpetual/fund-profiles/703_pfp.ashx
https://www.perpetual.com.au/~/media/perpetual/pdf/resources/investor-forms-page-pdfs/perpetual-sp-pure-sp-series-sp-funds/pl00760_2189_pure-sp-series-sp-funds-sp-pds_noapp_wl.ashx
https://www.janushenderson.com/en-au/investor/product/janus-henderson-global-multi-strategy-fund/
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcdn.janushenderson.com%2Fwebdocs%2FJanus%2BHenderson%2BGlobal%2BMulti-Strategy%2BFund%2B-%2BInstitutional_Monthly%2BReport.pdf&data=05%7C01%7Cj.nakhoul%40stanfordbrown.com.au%7Cc8c004b42a114156a04408da7c07c249%7C64222a8712f6475abea832263bf26323%7C1%7C0%7C637958670960733264%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=xdqykWGMnwG7lh%2B3Rsf1wx6voehEftGeXAXjgz%2FeM%2Bo%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcdn.janushenderson.com%2Fwebdocs%2FJanus%2BHenderson%2BGlobal%2BMulti-Strategy%2BFund%2B-%2BInstitutional_Monthly%2BReport.pdf&data=05%7C01%7Cj.nakhoul%40stanfordbrown.com.au%7Cc8c004b42a114156a04408da7c07c249%7C64222a8712f6475abea832263bf26323%7C1%7C0%7C637958670960733264%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=xdqykWGMnwG7lh%2B3Rsf1wx6voehEftGeXAXjgz%2FeM%2Bo%3D&reserved=0


• 

• 

Inside MA Group/Investment APIR Code
Inception 

Date

Return S.I 

(p.a)

Outside MA Australian Shares Jul-2022 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

Greencape Broadcap Fund HOW0034AU 11/09/2006 9.17% 18.01% -4.37% 26.17% 9.42% 17.51% -10.21% -6.02% -0.45% 4.85% -2.65% -2.61% -8.37% 5.36%

Fidelity Australian Equities FID0008AU 30/06/2003 11.20% 11.32% -3.86% 23.19% 5.11% 22.44% -8.68% -6.45% -0.63% 7.55% -0.67% -2.80% -9.85% 4.94%

Ironbark Karara Australian Small Companies Fund PAT0002AU 30/06/2005 10.28% 19.19% -3.64% 13.73% 10.19% 12.77% -22.21% -8.71% -4.19% 5.53% -1.08% -7.74% -13.78% 7.11%

Allan Gray Australia Equity B ETL0349AU 26/10/2012 10.50% 18.34% -7.03% 23.32% -6.98% 16.04% 3.52% -2.10% 8.77% 6.95% 0.54% -4.89% -8.51% 3.90%

Bennelong ex-20 Australian Equities BFL0004AU 03/11/2009 11.25% 19.14% -6.80% 25.06% 24.14% 26.82% -25.86% -11.90% -7.12% 1.58% -5.46% -8.84% -6.41% 10.58%

VanEck Vectors Australian Equal Weight ETF MVW 04/03/2014 8.99% 15.54% -4.52% 24.32% 1.37% 16.23% -5.37% -6.83% 2.30% 5.40% 0.43% -3.54% -8.97% 6.82%

Vanguard MSCI Australian Small Companies Index ETF VSO 23/05/2011 6.01% 17.99% -7.54% 21.69% 14.57% 22.06% -12.60% -8.60% 0.54% 5.98% -1.21% -5.36% -12.83% 10.11%

Vanguard Australian Shares ETF VAS 04/05/2009 8.79% 11.81% -3.17% 23.62% 1.82% 17.66% -5.08% -6.45% 2.08% 6.87% -0.85% -2.76% -8.96% 5.96%

Pengana Emerging Companies PER0270AU 01/11/2004 12.29% 20.87% -9.82% 24.78% 6.94% 36.94% -20.34% -11.15% -4.52% 6.70% -2.82% -7.96% -9.65% 8.90%

DNR Capital Australian Equities High Conviction Fund PIM0028AU 01/10/2002 9.94% 12.01% -7.02% 27.55% 2.03% 23.55% 0.78% -4.16% 3.29% 7.08% -0.98% -2.10% -4.82% 3.04%

Microequities Deep Value Fund MIC0001AU 06/03/2009 17.29% 8.53% -14.14% 27.07% 6.47% 27.69% -16.85% -7.92% -4.82% 3.95% -1.94% -6.69% -9.06% 9.68%

Benchmark 1: S&P/ASX 300 TR 11.94% -3.06% 23.77% 1.73% 17.54% -5.06% -6.45% 2.09% 6.90% -0.84% -2.76% -8.97% 5.95%

Benchmark 2: S&P/ASX All Ordinaries TR 12.47% -3.53% 24.06% 3.64% 17.74% -5.88% -6.56% 1.73% 6.91% -0.81% -3.13% -9.36% 6.34%

Benchmark 3: S&P/ASX Small Ordinaries TR AUD 20.02% -8.67% 21.36% 9.21% 16.90% -15.04% -9.00% -0.01% 5.26% -1.50% -7.01% -13.09% 11.43%

Global Shares Hedged 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

Vanguard MSCI Intl (Hdg) ETF VGAD 18/11/2014 8.98% 19.95% -7.54% 27.02% 10.60% 23.91% -12.88% -5.06% -2.72% 2.90% -7.45% -0.17% -8.09% 7.95%

Capital Group New  Perspective Hdg (AU) CIM0008AU 20/11/2015 10.11% 24.38% -4.57% 29.16% 28.11% 19.11% -20.08% -7.73% -4.90% 2.87% -9.04% -2.04% -8.28% 8.34%

Vanguard Ethically Conscious Intl Shrs Idx AUD H VAN0848AU 01/06/2021 -5.15% -16.10% -6.54% -3.51% 2.67% -8.28% -1.03% -7.66% 8.11%

Remove Vanguard Intl Small Companies Index Hgd VAN0022AU 31/10/2007 7.20% 19.92% -12.70% 24.94% 8.64% 17.67% -13.18% -7.16% -0.12% 1.15% -6.45% -0.38% -8.62% 8.69%

Benchmark 1: MSCI ACWI Ex Australia NR (AUD Hedged) 24.54% -9.76% 25.47% 11.23% 20.31% -13.19% -4.71% -2.70% 2.19% -7.04% -0.21% -7.70% 7.01%

Global Shares Unhedged 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

MFS Global Equity Trust MIA0001AU 01/07/1997 8.16% 14.90% 0.48% 30.93% 3.41% 24.61% -11.65% -2.61% -6.14% -1.47% -1.86% -1.01% -4.69% 5.94%

Vanguard Ethically Conscious Intl Shrs ETF VESG 11/09/2018 9.20% 29.15% 9.91% 29.33% -13.91% -3.67% -6.25% -1.15% -4.02% -1.61% -4.21% 6.61%

BetaShares Global Quality Leaders ETF QLTY 04/11/2018 12.25% 34.52% 13.86% 29.29% -17.96% -7.93% -6.87% -0.82% -4.93% -1.11% -4.32% 7.24%

New Antipodes Global Long Fund WHT0057AU 01/07/2015 8.07% 19.96% -1.40% 17.34% 5.98% 15.31% -8.74% 1.20% -4.28% -4.27% 1.12% 2.19% -5.44% 0.71%

New Sustainable Grow th Advisers - Global Grow th Fund PIM3026AU 22/10/2021 -19.54% -16.03% -3.50% -7.62% -1.59% -5.24% -3.11% -3.93% 8.52%

New Bell Global Emerging Companies BPF0029AU 27/11/2012 6.96% 11.85% 6.49% 26.93% 11.31% 29.77% -13.77% -5.48% -5.46% -3.19% -3.05% -1.36% -3.68% 8.21%

New GQG Partners Emerging Markets Equity Fund - Class Z ETL4581AU 29/05/2020 6.15% 5.46% -15.39% 1.57% -9.78% -2.92% -0.82% 1.68% -4.51% -1.23%

Remove Magellan High Conviction - B MGE9885AU 14/11/2017 4.78% 3.33% 29.18% -1.86% 21.10% -22.19% -5.53% -7.99% -2.38% -9.37% -2.08% -3.19% 6.73%

Platinum Asia Fund PLA0004AU 04/03/2003 12.77% 35.31% -10.16% 18.60% 28.31% -2.45% -12.49% 2.52% -5.40% -8.43% 1.42% -2.33% 4.63% -4.93%

Platinum International Healthcare Fund PLA0005AU 05/11/2003 8.97% 13.65% 8.84% 23.94% 30.70% 5.49% -24.26% -10.62% -5.16% -7.65% -4.59% -6.97% 6.61% 2.25%

iShares MSCI Emerging Markets ETF (AU) IEM 07/04/2003 7.54% 26.30% -6.00% 17.76% 6.33% 2.03% -14.11% 3.15% -7.09% -6.62% -0.80% -0.33% -1.15% -1.80%

Vanguard MSCI Intl ETF VGS 18/11/2014 11.53% 13.41% 1.58% 28.11% 5.82% 29.60% -10.72% -2.19% -5.51% -0.87% -3.18% -0.80% -4.62% 6.38%

Benchmark 1: MSCI ACWI Ex Australia NR AUD 14.86% 0.71% 26.86% 6.04% 25.99% -11.18% -1.80% -5.56% -1.44% -2.83% -0.79% -4.40% 5.44%

Calendar Year Returns Monthly Returns



Property & Infrastructure 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

New ATLAS Infrastructure Aus Feeder Fund (Hedged) PIM9253AU 03/10/2017 11.17% 8.61% 27.74% -1.59% 14.90% 4.04% -2.37% 1.34% 7.35% 1.04% 1.86% -6.53% 1.83%

VanEck Vectors Australian Property ETF MVA 14/10/2013 9.88% 7.27% 6.69% 21.83% -5.80% 22.22% -12.72% -8.73% 2.94% 0.76% -0.49% -7.19% -9.86% 10.75%

New Jana Diversif ied Infrastructure Trust (W/S) CHN8832AU  20/04/2022 1.88% 1.57% -0.44% -0.04% 2.06%

New Jana Real Estate Trust (W/S) CHN0022AU 28/02/2021 12.35% 4.35% 0.28% 0.31% 1.19% 1.22% 0.32% 0.97% -0.01%

New Lazard Global Listed Infrastructure Fund LAZ0014AU 5/10/2005 10.56% 23.96% -3.42% 23.03% -8.39% 20.33% 2.42% -2.63% 0.21% 4.69% 1.21% -0.56% -4.15% 3.94%

Aus Unity Diversif ied Property Fund YOC0018AU 22/08/2006 10.11% 19.33% 14.60% 7.33% 12.78% 20.99% 2.43% -0.12% 1.01% 0.39% 0.25% 0.62% 1.05% -0.78%

Aus Unity Healthcare Property Wholesale AUS0112AU 14/02/2002 12.87% 21.06% 8.15% 11.10% 11.45% 36.60% 6.60% 0.16% 4.31% 0.68% 0.46% -0.17% -0.47% 1.53%

Benchmark 1: S&P/ASX 300 A-REIT TR 6.44% 3.27% 19.57% -3.96% 27.03% -13.97% -9.45% 1.55% 1.44% 0.69% -8.55% -10.39% 11.78%

Benchmark 2: FTSE EPRA Nareit Developed NR AUD 2.17% 4.84% 22.09% -17.14% 33.83% -10.81% -2.74% -5.30% 0.96% -0.12% -5.24% -4.75% 6.39%

Australian Debt 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

Fixed Rate

PIMCO Australian Bond W ETL0015AU 28/04/2004 5.21% 3.65% 3.57% 7.40% 4.39% -3.00% -7.09% -0.93% -1.46% -3.86% -1.57% -1.04% -1.87% 3.56%

Vanguard Australian Fixed Interest ETF VAF 29/10/2012 2.64% 3.50% 4.37% 7.07% 4.32% -2.99% -6.59% -1.12% -1.21% -3.77% -1.49% -0.88% -1.51% 3.33%

VanEck Vectors Australian Corp Bd+ ETF PLUS 09/05/2017 1.94% 3.90% 8.59% 5.84% -2.36% -7.84% -0.82% -1.62% -4.12% -1.92% -0.82% -1.96% 3.29%

iShares Core Composite Bond ETF IAF 12/03/2012 3.16% 3.47% 4.36% 7.09% 4.33% -3.06% -6.44% -1.03% -1.09% -3.78% -1.52% -0.90% -1.49% 3.32%

Benchmark 1: Bloomberg AusBond Composite 0+Y TR AUD 3.66% 4.54% 7.26% 4.48% -2.87% -6.43% -1.02% -1.21% -3.75% -1.49% -0.89% -1.48% 3.36%

Floating Rate

VanEck Australian Subordinated Debt ETF SUBD 28/10/2019 1.06% 2.45% 2.07% -2.00% -0.07% -0.24% -0.60% -0.74% -0.17% -0.39% 0.20%

BetaShares Aus Bank Senior Floating Rate Bond ETF QPON 01/06/2017 1.81% 1.84% 3.65% 2.48% -0.23% -0.58% -0.02% -0.05% -0.51% -0.12% -0.21% 0.01% 0.32%

Janus Henderson Tactical Income IOF0145AU 30/06/2009 4.24% 3.43% 2.63% 2.87% 4.49% 0.02% -2.05% -0.14% -0.10% -0.93% -1.21% -0.49% -1.17% 2.01%

Perpetual Wholesale Diversif ied Income PER0260AU 12/10/2005 4.02% 4.82% 1.34% 4.42% 2.73% 2.28% -2.10% -0.08% -0.50% -0.14% -0.33% -0.38% -1.17% 0.49%

VanEck Vectors Australian Floating Rate ETF FLOT 06/07/2017 1.53% 2.09% 2.71% 1.66% 0.11% -0.27% -0.01% -0.02% -0.32% -0.08% -0.10% 0.04% 0.22%

Global Debt 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

Fixed Rate

Vanguard International Fixed Interest (Hdg) ETF VIF 04/12/2015 1.70% 2.57% 2.44% 6.21% 4.73% -2.44% -6.91% -1.48% -1.05% -2.18% -2.35% -0.89% -1.25% 2.14%

Colchester Global Government Bond I ETL5525AU 09/12/2016 1.54% 3.32% 2.07% 6.82% 5.60% -3.36% -5.41% -1.12% -0.98% -1.94% -2.04% -0.08% -1.51% 2.19%

Vanguard International Credit Securities (Hdg) ETF VCF 04/12/2015 2.06% 5.23% -0.24% 9.62% 5.85% -1.58% -9.86% -2.39% -2.08% -2.18% -3.91% -0.18% -2.49% 3.08%

Benchmark 1: BBgBarc Global Aggregate TR Hdg AUD 3.68% 1.65% 7.19% 5.09% -1.53% -7.15% -1.64% -1.30% -2.13% -2.88% -0.19% -1.64% 2.49%



Alternative Growth 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

New PIMCO TRENDS Managed Futures Strategy PIC9659AU 01/01/2019 11.86% -1.55% 8.44% 16.67% 20.61% 0.38% 4.24% 7.24% 8.34% -0.78% 5.74% -5.44%

Hamilton Lane Global Private Assets Fund (Hedged) PIM1015AU 01/05/2019 12.90% 10.62% 22.59% 0.94% -1.35% -1.07% 0.99% -0.31% 2.05% 0.67%

Ellerston JAADE AUS Private Assets (W/S) ECL6775AU 18/02/2018 19.00% 20.99% 30.62% -4.10% -4.10%

Partners Group Global Value Fund ETL0276AU 31/05/2012 12.13% 9.16% 10.96% 14.98% 10.58% 22.48% -3.98% -0.08% -0.98% 0.53% 0.56% -0.43% -3.59%

Perennial Private to Public Opportunities No.3 WPC0155AU 18/08/2021 0.70% -3.40% -1.86% -2.17% 0.25% -0.45% 0.19% 0.63%

Alternative Defensive 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

New Janus Henderson Global Multi Strategy - Institutional Class HGI1794AU 01/03/2021 1.17% 1.57% 2.55% 0.98% 0.04% 0.37% -0.89% -0.25% -1.19%

New Perpetual Pure Equity Alpha PER0668AU 04/01/2012 6.99% 6.77% 3.96% 0.75% 10.86% 9.26% -2.84% -2.39% 1.17% -0.06% 1.90% 0.33% -2.75% -0.98%

Ardea Real Outcome Fund HOW0098AU 20/07/2012 3.47% 4.65% 3.29% 8.40% 5.82% -0.60% -1.30% -0.24% -0.97% 0.46% 0.98% -0.25% 0.84% -2.09%

La Trobe 12 Month Account LTC0002AU 01/10/2002 6.49% 5.33% 5.33% 5.26% 4.74% 4.39% 1.92% 0.32% 0.32% 0.30% 0.30% 0.30% 0.36%

Benchmark : Bloomberg AusBond Bank 0+ Yr TR AUD 1.75% 1.92% 1.50% 0.37% 0.03% 0.20% 0.01% 0.01% 0.00% -0.02% 0.03% 0.05% 0.12%

Private Debt 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

New Revolution Wholesale Private Debt Fund ll Class B CHN2868AU 31/03/2020 4.62% 4.74% 2.26% 0.39% 0.34% 0.44% 0.40% 0.24% 0.43%

Benchmark 1: Bloomberg AusBond Composite 0+Y TR AUD 3.66% 4.54% 7.26% 4.48% -2.87% -6.43% -1.02% -1.21% -3.75% -1.49% -0.89% -1.48% 3.36%

Assets-In-Reserve (AiR) Portfolio 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

Trilogy Enhanced Income Fund TGY9789AU 05/04/2017 3.65% 4.05% 4.40% 3.23% 3.16% 1.39% 0.23% 0.19% 0.17% 0.18% 0.18% 0.20% 0.23%

Daintree Core Income Trust WPC1963AU 05/06/2017 1.71% 2.27% 4.38% 2.37% 0.67% -2.54% 0.04% -0.38% -1.01% -0.08% -0.43% -0.37% -0.33%

Mutual Cash / TD Fund PRM0010AU 07/09/2011 2.42% 2.15% 2.24% 1.90% 0.75% 0.14% 0.26% 0.01% 0.01% 0.01% 0.02% 0.03% 0.06% 0.12%

New Metrics Direct Income Fund EVO2608AU 01/07/2020 6.18% 5.06% 2.71% 0.26% 0.36% 0.35% 0.36% 0.41% 0.48% 0.46%

Benchmark : RBA Cash Rate 1.53% 1.53% 1.19% 0.33% 0.10% 0.23% 0.01% 0.01% 0.01% 0.01% 0.03% 0.06% 0.11%

Managed Accounts 2017 2018 2019 2020 2021 2022 YTD Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22

Soteria Dynamic Active - Conservative 31/12/2016 2.83% 6.37% 1.23% 10.55% 1.09% 4.28% -6.87% -2.37% -1.29% 0.09% -1.80% -1.29% -2.98% 2.67%

Soteria Dynamic Active - Moderate 31/12/2016 3.79% 8.57% 0.61% 13.47% 0.32% 8.45% -8.70% -3.37% -1.66% 0.84% -2.36% -1.78% -4.25% 3.76%

Soteria Dynamic Active - Balanced 31/12/2016 4.34% 10.36% 0.00% 15.72% -0.46% 11.48% -10.51% -4.25% -2.09% 1.37% -2.93% -2.18% -5.25% 4.67%

Soteria Dynamic Active - Grow th 31/12/2016 4.70% 12.32% -0.45% 17.86% -2.77% 14.53% -11.95% -5.09% -2.34% 2.03% -3.35% -2.59% -6.33% 5.58%

Soteria Dynamic Active - High Grow th 31/12/2016 5.43% 14.01% -1.18% 20.52% -2.79% 17.40% -13.29% -5.88% -2.56% 2.55% -3.76% -2.99% -7.24% 6.46%

Soteria Dynamic Index - Conservative 30/09/2018 2.45% 10.97% 1.54% 4.89% -5.83% -2.39% -0.84% 0.24% -1.77% -0.96% -3.04% 2.89%

Soteria Dynamic Index - Moderate 30/09/2018 3.23% 14.55% 0.79% 9.35% -7.23% -3.32% -1.09% 0.98% -2.13% -1.32% -4.42% 4.08%

Soteria Dynamic Index - Balanced 30/09/2018 3.49% 17.13% -0.87% 12.97% -8.30% -4.09% -1.31% 1.70% -2.52% -1.55% -5.43% 4.96%

Soteria Dynamic Index - Grow th 30/09/2018 3.59% 19.68% -3.14% 16.16% -9.18% -4.94% -1.32% 2.56% -2.73% -1.87% -6.57% 5.86%

Soteria Dynamic Index - High Grow th 30/09/2018 4.57% 22.35% -2.17% 19.67% -9.80% -5.58% -1.38% 3.33% -2.91% -2.12% -7.49% 6.63%




